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market is limited by the low per capita consumption, which amounted
to only twenty-five pounds in 1925. The success of the present plans for
industrialization would doubtless expand per capita consumption and
lead to an increase in production.

THE MANUFACTURE OF MACHINERY

The European production of machinery and other finished iron and
steel products has tended to concentrate around the North Sea, clue to
the presence of such favorable factors as a large supply of highly skilled
labor, abundant capital, excellent transportation facilities, large mar-
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kets, availability of iron and steel and accessibility to coal, The United
Kingdom and Germany are the leading producers; in iyj$ each coun-
try manufactured approximately 13.5 per cent of the world's output
of machinery. France, which ranked third, produced only 2.5 per cent
of the world's supply; while other nations which produced I per cent
or more were Russia, Italy and Switzerland. The United Kingdom,
Germany and France, combined, normally produce slightly over 70 per
cent of the entire European production. These nations will doubtless
retain their high relative position, as they are most favorably situated
and equipped to carry on the industry.

Although Europe ranks but second among the continents in ma-
chinery production, it occupies first place in exports. The United King-
dom and Germany are the leading exporters, and combined they are